
$GGUHVVLQJ�XVHU�DFFRXQW�PDQDJHPHQW�LVVXHV�DW�/7+�+RVSLWDOV� 

/LQNLQJ�(65�WR�$FWLYH�
'LUHFWRU\ 
7KH�/7+�$FWLYH�'LUHFWRU\�FRQWDLQHG�
PDQ\�UHGXQGDQW�XVHU�DFFRXQWV�WKDW�
KDG�DFFXPXODWHG�RYHU�WLPH�GXH�WR�DG-
KRF�OHDYHU�QRWLȴFDWLRQV�IURP�
GHSDUWPHQWV��7KHVH�UHGXQGDQW�
DFFRXQWV�JUHDWO\�LQFUHDVHG�WKH�OLFHQVH�
FRVWV�RI�WKH�PDQDJHG�SULQW�VROXWLRQ�DQG�
RWKHU�SODQQHG�SURMHFWV��/7+�DOVR�ODFNHG�
WKH�UHTXLUHG�GHSDUWPHQW�GDWD�LQ�WKH�
GLUHFWRU\�DQG�KDG�QR�PHWKRG�RI�
XSGDWLQJ�H[LVWLQJ�DFFRXQWV�ZLWK�WKLV�
LQIRUPDWLRQ�RU�PDLQWDLQLQJ�LW�LQ�WKH�
IXWXUH� 
ΖPSOHPHQWLQJ�DXWRPDWHG�
SURYLVLRQLQJ�WR�LPSURYH�$'�
PDQDJHPHQW 
/7+�ORRNHG�IRU�D�VROXWLRQ�WKDW�ZRXOG�
LPSURYH�$FWLYH�'LUHFWRU\�PDQDJHPHQW��
FRQWUROOLQJ��XVHU�GDWD��LGHQWLI\LQJ�
UHGXQGDQW�DFFRXQWV�DQG�LPSRUWDQWO\��
HQVXUH�DFFXUDF\�LQ�WKH�IXWXUH������ 

+DYLQJ�ZRUNHG�ZLWK�%'6�6ROXWLRQV�IRU�
PDQ\�\HDUV��/7+�ZHUH�TXLFN�WR�LGHQWLI\�
WKDW�'LUHFWRU\�0DQDJHU�ZRXOG�PHHW�
WKHLU�REMHFWLYHV����������������������������������������������������������������������������������� 
'LUHFWRU\�0DQDJHU�SURYLGHV�
LPSURYHG�VHFXULW\ 
/7+�LPSOHPHQWHG�'LUHFWRU\�0DQDJHU��
WR�OLQN�(65�WR�$FWLYH�'LUHFWRU\�DQG�DOVR�
SURYLGH�D�ZHE-EDVHG�SRUWDO�IRU�
PDQDJHUV�DQG�6HUYLFH�'HVN�VWD΍�WR�
UHTXHVW�XVHU�DFFRXQWV�IRU�WKRVH�QRW�����
LQ�(65�� 
'LUHFWRU\�0DQDJHU�TXLFNO\�LQWURGXFHG�
WKH�IROORZLQJ�EHQHȴWV�IRU�/7+� 
· $XWRPDWLRQ�RI�$FWLYH�'LUHFWRU\�VWDUWHUV�DQG�OHDYHUV�SURFHVV��UHSODFLQJ�WKH�SUHYLRXV�WLPH�FRQVXPLQJ�LQWHQVLYH�DQG�XQVWUXFWXUHG�PHWKRGV� 
· $�ZHE�SRUWDO�DOORZLQJ�VWD΍�WR�UHTXHVW�DFFRXQWV�DQG��DOORZLQJ�WKH�6HUYLFH�'HVN�VWD΍�WR�PRYH�DZD\�IURP�DQ\�GD\-WR-GD\�GLUHFW�$FWLYH�'LUHFWRU\�PDQDJHPHQW����������������������������������������������� 
 

 
 
 
 

 
· $OO�$FWLYH�'LUHFWRU\�XVHUV�ZHUH�QRZ�DVVRFLDWHG�ZLWK�DFFXUDWH�GHSDUWPHQW�LQIRUPDWLRQ�QHHGHG�WR�LQWURGXFH�DQG�IDFLOLWDWH�D�IXOO\�PDQDJHG�SULQW�VROXWLRQ� 
· 4XLFN�LGHQWLȴFDWLRQ�DQG�V\VWHPDWLF�GLVDEOHPHQW�RI�UHGXQGDQW�$'�DFFRXQWV��DOORZLQJ�WKH�ORFDO�Ζ7�WHDP�WR�LPSURYH�VHFXULW\�DQG�UHGXFH�OLFHQFH�FRVWV� 
7KH�TXLFN�LPSOHPHQWDWLRQ�RI�'LUHFWRU\�
0DQDJHU�HQDEOHG�/DQFDVKLUH�7HDFKLQJ�
+RVSLWDOV�1+6�)RXQGDWLRQ�7UXVW�WR�
UHVROYH�WKHLU�LPPHGLDWH�LVVXHV�DQG�
HQVXUH�D�FRQVLVWHQWO\�PDQDJHG�$FWLYH�
'LUHFWRU\�IRU�WKH�IXWXUH� 

Ȋ:H�DUH�YHU\�LPSUHVVHG�ZLWK�WKH�ZKROH�
VROXWLRQ�DQG�WKH�SURIHVVLRQDOLVP�ZLWK�
ZKLFK�LW�ZDV�GHOLYHUHG��HVSHFLDOO\�XQGHU�

WLJKW�WLPHVFDOHV�ȋ 
'HUHN�-RQHV Ζ7�ΖQIUDVWUXFWXUH�0DQDJHU 

/DQFDVKLUH�7HDFKLQJ�+RVSLWDOV�1+6�)RXQGDWLRQ�7UXVW��/7+��ORRNHG�
WR�H[WHQG�WKHLU�XVDJH�RI�$FWLYH�'LUHFWRU\��$'��E\�LPSOHPHQWLQJ�������
SURGXFWV�EDVHG�RQ�WKH�WHFKQRORJ\��$�0DQDJHG�3ULQW�6ROXWLRQ�ZDV�
RQH�H[DPSOH��HQDEOLQJ�XVHUV�WR�SULQW�DQ\ZKHUH�DQG�DOORFDWH�SULQW�
FRVWV�WR�GHSDUWPHQWV��7R�ZRUN�H΍HFWLYHO\��WKH�DFFXUDF\�RI�XVHU�
LQIRUPDWLRQ�LQ�$FWLYH�'LUHFWRU\�ZDV�RI�SDUDPRXQW�LPSRUWDQFH� 
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